
Investment Overview: SQ FEEDLOT
Contracted income. Development upside. Co-invested partner. 

INVESTMENT SUMMARY

For illustrative purposes only. Site image from Oct 2026. 
All figures are in Australian Dollars.
All returns are AUD denominated, net of all management fees, performance fees and operating expenses but before taxes. Past performance is not indicative of future results, which may vary. There can be 

no guarantee individual investments achieved target returns or target yield. Returns could be reduced, or losses incurred due to currency fluctuations. Certain risks are associated with investments in 
private investment vehicles and their respective investment strategies. For professional investors only. 

The investment comprises the acquisition of an established 2,000 head 
feedlot and approximately 1,600 hectares of farmland. The assets are leased 
to the co-invested operating partner on a triple-net basis.

The business plan combines contracted rental income with staged 
development: expansion to the approved 5,000 head capacity, pen shade 
installation and irrigation development to lift farm productivity.

Investment 
proposition

Contracted income from high-quality agricultural 
assets, with approved expansion upside, in 
partnership with an established farming family. 

▪ Location
South-East Queensland, Australia

▪ Assets
 2,000 head  beef cattle feedlot
  ~1,600ha farmland
  Water entitlements

▪ Development Program
Approved capacity to 5,000 head, 
irrigation development, pen shade

▪ Investment Profile
Core plus with bi-annual 
distributions

▪ Investment Structure
Joint-venture PropCo with 
assets leased to joint-venture  
partner 

▪ Lease
10-year triple net lease

▪ Investment term
7-10 years

SQ Feedlot is an investment of 
QRAFT, the real asset platform 
Riparian manages for Australian 
superannuation fund, Brighter 
Super. 

QRAFT targets water entitlements, 
farmland, agricultural 
infrastructure and agribusinesses. 

SQ Feedlot draws together several 
of these elements.

Riparian’s approach is to partner 
with established, successful 
agricultural operators..  

“We believe we have the right asset, 
the right partner and the right 
investment structure to deliver the 
target returns for Brighter Super 
members.”

Michael Blakeney, Riparian Capital 
Partners

PORTFOLIO STRATEGY 



INVESTMENT STRATEGY EXIT OPTIONALITY

Income foundation

Triple-net lease of the feedlot and farm 
to the co-invested operating partner, 
supporting passive rental income.

Development upside

Expansion of feedlot from 2,000 to 
5,000 head under existing development 
permit. 

Productivity investment

Irrigation development on site to 
improve productive capacity and 
broaden the asset’s income base.

Embedded protections

Bank guarantee, director guarantee and 
tenant equity at risk provide contractual 
downside protections. 

Sustainability 

Biodiversity, soil health, water use 
efficiency, animal welfare and GHG 
emission reduction opportunities.

Partner alignment

The operating partner retains equity in 
the asset base and has a contracted 
option to acquire the assets. 
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▪ Exit to co-invested operating partner 
Intended exit is to the co-invested 
operating partner

▪ Exit to alternative capital partner 
Exit as either encumbered or 
unencumbered asset to alternative capital 
partner or new owner operator

▪ Disaggregation and exit 
Multiple titles allow individual assets to be 
disaggregated 

Investment Strategy and Exit
Immediate income with embedded protections, staged development and multiple exit routes.

Riparian Capital Partners Pty Limited (ABN 80 630 179 752) is a Corporate Authorised Representative (No. 1273948) of Pinnacle Investment Management Limited (ABN 66 109 659 109, AFSL 322140). This 
media release provides general information only and does not take into account your personal objectives, financial situation or needs. 

http://www.ripariancp.com/
https://www.linkedin.com/company/ripariancp


Important Information

Private and Confidential     FOR INSTITUTIONAL INVESTOR USE ONLY. NOT FOR RETAIL INVESTORS USE. 

This investment overview is intended for investors, professional advisers and asset consultants only. This document is prepared by Riparian Capital Partners Pty Limited ACN 630 
179 752 CAR1273948 (‘Riparian’) as a corporate authorised representative Pinnacle Investment Management Limited ABN 66 109 659 109 AFSL 322140 (‘Pinnacle’). Riparian is an 
Exempt Reporting Adviser (CRD No. 314621) with the Securities and Exchange Commission. The information contained in this overview is for information purposes only. The 
purpose of this overview is to provide general information regarding SQ Feedlot (the ‘Investment’), an investment of QRAFT, the real asset platform managed by Riparian. This 
overview is being provided to determine a prospective investor’s degree of interest in receiving further information about the Investment and the manager. The Investment includes 
multiple risks including but not limited to financial risks, business risks, agricultural, climate and commodity risks, tenant and counterparty risks, development and approval risks, 
legal and regulatory risks and risks associated with the management of the Investment including the withdrawal of limited partners. A list of risks is outlined in the associated 
Private Placement Memorandum which should be reviewed in conjunction with this overview. Past performance is for illustrative purposes only and is not indicative of future 
performance, which may vary. Unless otherwise specified, all returns are AUD denominated, net of all management fees, performance fees and operating expenses but before 
taxes. There can be no guarantee that the Investment will achieve target returns or target yield. Returns could be reduced, or losses incurred, due to currency fluctuations. 
Information contained herein relates to Riparian’s investment activities and remains the property of Riparian. Whilst Riparian believe the information contained in this 
communication is reliable, no warranty is given as to its accuracy, reliability or completeness and persons relying on this information do so at their own risk. Subject to any liability 
which cannot be excluded under the relevant laws, Pinnacle and Riparian disclaim all liability to any person relying on the information contained in this communication in respect 
of any loss or damage (including consequential loss or damage), however caused, which may be suffered or arise directly or indirectly in respect of such information. The 
information is not intended as a securities recommendation or statement of opinion intended to influence a person or persons in making a decision in relation to investment. This 
overview may contain views and opinions of third parties who are compensated for their views and opinions and who retain rights to intellectual property. The return targets 
included in this overview are not intended as, and must not be regarded as, a representation, warranty or prediction that the Investment will achieve any particular rate of return or 
yield over any particular time period or that the Investment will not incur losses. Although Riparian believes, based on these factors, that the referenced return targets are 
reasonable, return targets are subject to inherent limitations including, without limitation, the fact they cannot take into account the impact of future economic events and 
investment decisions. These events may include but are not limited to changes in interest rates, commodity and cattle prices, seasonal and weather conditions, future changes in 
laws or regulations, future political events, or future natural resource supply shocks. The information in this communication has been prepared without taking account of any 
person’s objectives, financial situation or needs. Any persons relying on this information should obtain professional advice before doing so. The issuer is not licensed to provide 
financial product advice. Please consult your financial adviser before making a decision. Any opinions and forecasts reflect the judgment and assumptions of Riparian and their 
representatives on the basis of information at the date of publication and may later change without notice. Any projections contained in this overview are estimates only and may 
not be realised in the future.Certain information contained in this overview constitutes “forward-looking statements,” which can be identified by the use of forward-looking 
terminology such as “may,” “will,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue,” or “believe,” or the negatives thereof or other variations thereon or 
comparable terminology. Due to various risks and uncertainties, actual events, results or the actual performance of the Investment’s feedlot, farmland and water entitlement 
assets may differ materially from those reflected or contemplated in such forward-looking statements. Nothing contained in this overview may be relied upon as a guarantee, 
promise, assurance or a representation as to the future. The information is not intended as a securities recommendation or statement of opinion intended to influence a person or 
persons in making a decision in relation to investment. Unauthorised use, copying, distribution, replication, posting, transmitting, publication, display, or reproduction in whole or 
in part of the information contained in this communication is prohibited without obtaining prior written permission from Riparian. Pinnacle and Riparian and their associates may 
have interests in financial products and may receive fees from companies referred to during this communication.
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